WNNA Treasurer’s Fall 2021 Report

WNNA’s short-term, operational finances are in solid shape.
We’ve had dozens more residents sign up to be Recreation members than anticipated,
resulting in about $8000 more in revenue than the Board planned for. We also took in
more than $500 above expectations for pool rentals.
There are currently a total of 264 Rec members; the most we’ve had in at least a
decade. 214 are voluntary, 50 are mandatory.
On the expense side, we’ve been able to allocate $20,000 to much-needed repairs in
and around the pools and pool houses. A few budgeted expenses (namely legal &
utilities costs) have been lower than expected, resulting in higher bank account
balances than anticipated.
In light of these developments, the Board recently voted to transfer another $20,000
into our reserve fund. This account now has $120,000 in it & will fund future capital
projects. While positive, this amount is insuﬃcient to fully fund such projects like
replacing our aging pools and tennis courts.
_______________________________
Accounts Receivable as of 9/21/21 stands at $2855, last year at this time it was $3300.
There are 12 residents total (out of 530) that are late on 2021 dues; 2 of these 12 have
not yet paid 2020 nor 2019 dues.
_______________________________
Total assets are $173,002.11 as of 8/31/21, $120,338.21 of which is in our reserve
account. There are a number of repair projects yet to be paid for, so this amount will
be lower by the end of the fiscal year.
________________________________
Miscellaneous: On 9/9/21 WNNA received a notice from the IRS that we owe
$2,547.32 in unpaid taxes. Our accounting firm acknowledges this is a penalty for
failure to file an extension for the 2019 tax year. They are in the process of appealing
this penalty, and are sending the IRS needed documents as well as proof of original
mailing. If this appeal is unsuccessful, Platinum Accounting will reimburse WNNA the
amount owed.

